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Definitions

• Assets - Liabilities = Equity (Net Worth)
• Reserves are a part of Liabilities that 

include Claims Unpaid, Unpaid Claims 
Adjustment Expenses, Aggregate 
Policy Reserves, etc.



Washington Office of Insurance Commissioner
Average RBC Ratios
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Washington Office of Insurance Commissioner
Health Carrier Market Share by Premiums Written - Calendar Year 2000 to 2003

Premera, 21.36

Regence, 17.70
Group Health, 14.08

Other Top 12, 19.52

Other Carriers, 5.51
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Washington Office of Insurance Commissioner
Health Carrier Market Share by Premiums Written - Calendar Year 2004

Premera, 19.79

Regence, 17.07

Group Health, 15.36

Other Top 12, 22.53

Other Carriers, 4.22
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Washington Office of Insurance Commissioner
Washington Domiciled Comp Health Plans

Net Income to Capital & Surplus (Net Worth)
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Premera 11.49% 11.70% 2.41% 9.39% 15.13%
Regence 5.43% 9.69% 3.02% 4.14% 19.77%
Group Health 15.92% 12.12% -3.95% 62.52% 24.12%
Other Top 12 13.84% 20.07% 10.54% 17.96% 33.63%
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Washington Office of Insurance Commissioner
Premiums Written

(rounded to nearest millions)
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Premera $1,579.0 $1,829.3 $1,873.0 $1,959.5 $1,956.3 

Regence $1,399.6 $1,447.4 $1,518.2 $1,625.3 $1,687.4 

Group Health $969.5 $1,118.3 $1,304.3 $1,403.4 $1,518.4 
Other Top 12 $1,415.2 $1,658.4 $1,855.1 $2,041.4 $2,227.1 

2000 2001 2002 2003 2004



Washington Office of Insurance Commissioner
Premiums Written per Member per Month
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Premera 138.91 153.13 168.85 182.55 197.88 
Regence 139.41 170.43 185.03 197.43 224.15 
Group Health 189.70 212.38 243.36 262.70 297.44 
Other Top 12 173.26 182.61 196.54 208.67 219.53 
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Washington Office of Insurance Commissioner
Premiums to Equity Leverage Ratio
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Calendar Year Results

Highly 
Leveraged

Conservatively
Leveraged

Premera 5.8 6.3 6.9 6.2 5.2

Regence 3.7 3.5 4.4 3.3 2.7

Group Health 6.4 7.8 8.5 5.6 4.8
Other Top 12 9.8 8.8 9.1 7.9 7.2

2000 2001 2002 2003 2004



Washington Office of Insurance Commissioner
Equity (Net Worth)

(rounded to nearest millions)
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Premera $271.1 $329.0 $311.6 $373.1 $446.0 

Regence $390.1 $411.6 $345.6 $501.0 $618.1 

Group Health $151.7 $172.1 $176.2 $300.4 $378.0 
Other Top 12 $148.0 $191.5 $203.0 $259.5 $309.1 
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Washington Office of Insurance Commissioner
Net Income

(rounded to nearest millions)
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Premera $31.2 $38.5 $7.5 $35.0 $67.5 

Regence $21.2 $39.9 $10.4 $20.8 $122.2 

Group Health $24.2 $20.8 ($7.0) $187.8 $91.2 

Other Top 12 $20.5 $38.4 $21.4 $46.6 $104.0 

2000 2001 2002 2003 2004



Washington Office of Insurance Commissioner
Underwriting Gains (Losses)
(rounded to nearest millions)
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Premera $9.6 $17.3 $24.4 $27.3 $52.3 

Regence $21.6 $19.8 ($1.1) $40.0 $109.8 

Group Health $10.6 $5.9 $10.4 $147.5 $74.5 

Other Top 12 $13.6 $28.3 $17.8 $53.1 $110.5 

2000 2001 2002 2003 2004



Washington Office of Insurance Commissioner
WA Top 3 Carriers' Underwriting & Net Income Results
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Washington Office of Insurance Commissioner
WA Other Top 12 Comp Health Carriers' Underwriting & Net Income Results
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Washington Office of Insurance Commissioner
Medical Loss Ratios

Calendar Years 1996 to 2004
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Washington Office of Insurance Commissioner
Combined Medical Loss/Expense Ratios

Calendar Years 1996 to 2004
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Washington Office of Insurance Commissioner
Underwriting Results for Washington State's Top 3 Carriers

Calendar Years 1980 to 2004
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Washington Office of Insurance Commissioner
Washington State Market - Underwriting Results for all HCSC/HMO Carriers

Calendar Years 1980 to 2004

(300,000,000)

(200,000,000)

(100,000,000)

0

100,000,000

200,000,000

300,000,000

400,000,000

19
80

19
81

19
82

19
83

19
84

19
85

19
86

19
87

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04



Washington State Office of Insurance Commissioner
Washington State Market Underwriting Results

Top 3 Carriers vs. Other Carriers
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